a o A o
A1stas1zitaaldilalanugrunaasis
?

ndsnnfaalddauduisruuu aaldstuuniie Gulliver(fadiasnaeysda) Frodo(Lord
of the ring) uagmauilisrundenisitansilaaldilaionugiund, .

WBenfay ...

157 Tansuldianmiaaudinaunisduadduauuna aaudisnungaasldaauadnig
Jrangilaailianugiudu !

nsineilasiladaiiugiudaaslsduny wassnazdaslifuatnoiunia? amsianei
TaaldiladaRugruiunis@nmifiosaiiugiunasiu uagiuianansan? Julal? @19
9!

(%

fuslaz'lsnunninAsiuLgazunn

ialsAnuiiaaldauaunaiinisinneiiaaldiiadafugiu woniunagwaiionis
JianghitAsegAanavlssinaniadutiuatigua

ATAgiNugIuATaunu dayaniteinua ludasiiusuasegianisdias wia
FIENUMILATHFAIE 9 dayaniatnanisinlsznidaanin
nsiengvidailadaiusudanislidvarns@nunluGasuasiladudswgAaiaviune
ANI9TIAI2aYA I uluauIAR

nsnsvidailatatugrudunis@nmn Ndearlstiulatan sau 9 §aw5 dedumIg
LEsEHgAa Msunfidszaidaanin uasdrulnaiazsiienduidasegAannaia(taunis
LRIULALTOMIILATIHEAR WutWa 865111531991U) NIANRNTENURAANITLNGA

L4 L4 A -3 o
fdaya warsduuuaasaayanidiunisiasicu
o o X
ladanusiu

nsitensiiailatafugiuduazlinnuadnin Aaniesadusilfasandels via ais
zifluatinvlssiazin wiaman1salnvAsrgAaNaani

]
a

stwuvaasiiayaldlunisiesgvdailadafusrusivarasluuuuansiefy

Juaraaziusavudvaaniaasuramisnavanisy timduaasanaiinu wiaanaaziilu
2INsUIAITAAEY TsdUsendnstdAsuLdRIUTaLIaNIeNITIHUY

diayaniaanuniinazilfauiAniidsegia dudinasaliidadainanuuaziniis
A'ls



]J’l\‘lﬂ%/\jLLﬁQZVLSJﬁIiTJﬁWLﬁHN’IﬂN’Iﬂaavﬂll’l wEINNITAIANTSTalEaY e UL AR T uALTu
gruntlvaasnisiasgviaiailaianiynugiu

AstivAlsaaaantds aztAntiuunvafianaazAauntinualadiTuy wiaaiaagAauniin
dudu q wwad'lé

339 9 wdrAduataavsusiiy 100 aaldudrAauiinidsegAanaiiuazaanun Godag
Tdanundrsadulalunsinsandavindllsannan

Tuilumguainvinluwmsataasvaraau vinludvsavanias Aurnfaanuuazauialg
azsavvinglatiiaudu !

Un&iuad irsavliavvidseghatulidayaieasuaznnnnazlilunsinnsiieig
ﬂaaﬂwumu muaunué’mmwmmauvlwvluummmumauuwmmmumaﬂsvmrﬂw 1a
ANNSaU Lﬂsa\mammumam‘;mmunuamamwmmgnwLma”ﬂsummﬂuaﬂ“lmﬂu
aEiNIA

aasnfudifaggunlunsidiaumatAsergiaualil fanardgy liuidufa nnsaawan
NANINUDIARAURTYRAIUDINUY

"%

astdinlafvnansynuuazanuduiusaasindunaisaiaafanraiiugiungday
g davuuariidruusiiluiladadrdyuinluasdadulatinmse

#777!

Laidiagne uatravdraninaadauashisndludassgasinemansazisfmduilady
MIILATHEARN

nsiensiiladeduiueiacfiaifar lunisdsafudaulanodsesiatluauinn wein
ligusavaniidnivuadaiule

m'samswvwﬂs”mmuﬂaumaavﬂamﬂsastwvawauamawumummuaﬂ“l,u'sﬂl,muwaa
’S’IEIOTI,!‘VI’SB el u'Iﬂmﬂmomstouumaﬂaﬂuuﬂaaﬁa Lm'a\mammuﬂaummamﬂsa
ll']ﬂﬂ'J']Lﬂ‘iadllaﬂﬂi'JLﬂi"IuMM"l\‘]LMﬂuﬂ

ANFILATIZUNWLATHFAINaaNUILARLI LI UL TaYA NN UFIUITHANULARE 9 AU
wuudl

" dnsaantdaniinisdsududunan maa”miummuﬂ‘isumsﬂsnmmu”l,m
"@rdusaaaisiiaziadaulmiilumasiiasanniuiiyadiana.”

"Fuflanusiulaguiian anad 2% NEUATITALEY "

Tawm uul,ﬂu'ﬂf.m'mwml,ﬁ'saarﬁna wad'lvuaz?

aanfuiinistadaulimnamuianamuanuidnuadau deanusdnmaiiiazdonadu
WIATLIUMILATHFAR deliuatidaulanivaaia



[29Q8 figAumnANafiiauAnuarANNEns19 uINANNE

AatanzAIAYAAIN tudvinluiulilaglstarunasuuuauteauIad 1 nTuNTILATEn
aailayanugrua!”

Taaaunagn

Nifinenmagglasaalasidusdinaduaz llis luuwngirdayanugruniuilseanea
aanu

wei s ld'lanunaanuinlriqaduasildiae
Tinsnuansan
wngBnadayadtfdeudiulugiinaglidinlalunsiangizmnaanyniiy

winizdintatimAusaeuwIniuud I hisnunsadinlan wnuuaase g Goaudl
davldnaluazanutinlanuinviaaidedudiayagiuil

|:?.<

uavmawauawuﬁwunnswﬂmuaanmdmsnmwu‘lm 9 LLamauadWsumwuau avl
iuduialdlunsiBaudaunazlilgnisdadulaiidauauuiniu

ataflsuan JuendunsuBamdsuanduudedniouazdaud1dnanile

a :mu AalaNzduAvTarInauIn udifadlinisitAsyi ﬁugmtﬁmﬁaﬁoamﬂuﬁﬂm
smmﬂsvaummmwa?

Qs

LN tad TuAfidAuiaRaguLL

asiangimemaiiagasiluigifausunasinmsaszasdu iwneiuaialunsieseu
AANIITIATWINLUNA

UnmsaszagnadnIatninIaszacalnasinnugifydunisitasginianugiu
LWINZINNULAALENGEAIYRANUAIALNUY



No!

Technicals are Fundamentals
more important! are!

f915713ga1n 9 KuaaNnazuanAuI 15629 1HNNG

o

ﬂfmummsmsmu;unmsamswmmamnuﬂaﬂmanunmmmumuaummsammmsmm
WWendunsiensiRugiuindu uavmﬂmmwamaamounmsmmmswvumﬂ .
Hafaiugruaznainlanalunismsaludionaidu 9 Mdasduuuianienaisie 9
AsItAngvinmatiagiusalvidinau’le

nslinsieseddailadaiugiu uaznsiansimairsasiamamaiianauidndiafu
agdNTaasaunaulaenne aamstiaugidudun & 9 Nazaanu dinaad
Msagitanginasidiazasiiaminatinuiiasig q Nngauluaainlda

fldad1nay!

a1y ?!

TuunGauil savnadsiladaiusruvdniifinansenusaadu wudasneands ulauns
AU LAYTIEIIUNMILATHgAATITiNasanuARaU I UaILATIHEAR

Sasqantila 101

dazadunadin q Ada daneanidavinlilanurenafisnuyusa’ll viadnmenileAda
aaawasiingd gaivualaadnsinantdaiduiy



dasmanidaddu veAduilaavdnlunisuanyadizadadu doiiu d1151530 .
suAsnaLdarlssvatuliulaunanisiunadianadig’ls aividu Msaadulaiag
dngaantiisuaswinian deastiludenvinlvaauivyuldmiiaudu

foTiffiananasanisdadulasanistiuad uazanuaiasuasaduda Wuvla
Wulaazinduagdaiasiiasannsazasdudiuarudnisiindu

RBuwla Wumguandeinvinluduglaasaswiavawizaswawizasnainadodua'lin
gRedanmeahandndradia 80 Auwdr weinaudwinsnduanaidu 20 windunraden

wliaudu

HunaaufulagmAuinduidafnuiniuviuainnsauAudasnsR3duTa LA gAan
LRNZUAIE

at1a'lsAau LoumlamLr;laumu"lﬂmmsmn'f’lmﬂmgnaau‘luaumsw"lm gefifluviana
nm"l,uﬁmmsnmouma”mavﬂaﬂmuﬂuLouLWa"mummmﬂmnnLﬂsaauammﬂwsna
fhau 12y CPI uay PCE (mﬁumwmﬁaumguﬂm AU sudisaananandIGan)

szine sUNAISAANY

DaALAILAL Reserve Bank of Australia (RBA)
LAUIAN Bank of Canada (BOC)
guAne 15l European Central Bank (ECB)
elivlu Bank of Japan (BOJ)
tduaue Reserve Bank of New Zealand (RBNZ)
RIFLUDTUAUR Swiss National Bank (SNB)
gUsNAa 1IN Bank of England (BOE)
AUTF Federal Reserve (Fed)

TlunswenenusheBuidalvag lussduiaiuauld sunasnaredsasiiuddndulazas
dnsaantiy Geazdunalusadnsnisiadduianividsegiatazdzaaduia’le

idluadhefiwszndaneandaigeluvihlifuilnaannisdiuuazlszndaunndu
1nnINaza i u ldasnuniagsia nsAvuazBuiialdanagediugdenisdinduiud
WNRADULNUANARUAIT

dndantiafiadnnaantiaingu §uiTnauasn1ngsARLBULANATAEN(LWIILINEUIAST
azandiadrdalunisias) devinlrgsAasadasduidnununyuilaunasyinlidsegaa
Wulnzu

gl 1



Slower inflation

T

Lower economic growth

Higher economic growth

Faster inflation
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