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USD vs. Major Currencies
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In 2009, the Dollar was negative across the board.
Notice how the Dollar move was universal in almost every major currency pair.
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Although the DJIA was up over 1400 points in 20009, 9 of the 30 companies that make up the index were still negative
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From Feb-Apr 2009, the EUR/USD ranged its way up to 1.3700. i** .**

As you can see, it wasn't a smooth ride up there!
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From Feb-Apr 2009, the EUR/USD ranged its way up to 1.3700.
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o Feb1 13 e 1553 TFoar 1 13 153 1523 15

Tumendudusiasiuitssninetiu @du EUR/IPY Andaulmilédiniy deflananiy
wsedn lddanRsuusenannaduanisy detuadteniaauiu 15nneg uanaA Iy
Advaulurenadedu wein dnagunielilainadasduaiunaasisanig
(EUR/IPY) vinl#itstnsadnaniiunn

fAaNIAMUINIUS Aduinuinugiuaiaaviaduiuaaunnnnadurdndn sy
azdnanInlunsszunsusnazaaaziulaunnduwszinduinisiadaulumiNnaaudieaan
UNNIANIUNRAN

Tuiameald 1aswadivinasiauaIduialItiuaagv lsuagisagidanulazauain

o
ol ol

dasmanidafiuandraldadnels dofluviiauqnaiiatuulada’uduias !


http://www.babypips.com/school/images/grade15/eurusd-crosses3.png
http://www.babypips.com/school/images/grade15/eurusd-crosses2.png

A1 e uladsaursavansiaantuai
HLOAMNIIAU

A9 sell Amundsendranzasaduiuiansaantdasinindnaviiivdeiliansiaantiai
g9ni1 aargnsavinAt lsanndaeantiianuaneiefu(wianaanduii Carry Trade )

Tuwmiiaudunslddndransanduviadieiaansanaldiae aandndiniuavasaniiig !

[
o =

asiauadudnugvininate 9 aduiifidaneandauansiedu fduadaluninm
76



Data|
AUDIPY.F, Monthly - AUDIPY.F

*++++amﬁ+m",.-'

1/02/2000 J1/01/2001 [1/01/2002 [1/01/2003 [17/01/2004 270172005 270172008 [1/01/2007 |

fatne aavaianduuas AUD/IPY drmnaude Buy aafinasat amazldnnlsat19ony

uanilaaniu dameanifiasznine AUD way JPY siusineduan Tutl 200 — 2007
suAITNAWaadasRe latnudaeantdaziuliln 6.25 % wauznsuinisuianiaalu
Tuavansiaantiain 0 %

TurinaauInAinals ldainaafinas Buy uastaldsusrarnansnanideasie |

(%

wazaauiliug aaatbauiaalealvig !



http://www.babypips.com/school/images/grade15/audjpy-crosses2.png

sia'ld(dauasnalisviiinliavniau) savaaunaizag CarryTrade lutnsa sia'lil 15132
faununAuIuud uasuunlvulis sardaunaulinsgis Msudnldasanudas

AstnguaIduUnliaaaiig

AU AIU & T,s wagaduey lugluifiaawadagedn Adulu q Alisnu eaa
ffanss 415 vidaeu Banadumiaiiiin aduilidasldsuanuiay !

fsaglulsedau — 339 9 LtamauumnLiﬂuaﬂuul,maz I — adunadndaciu dnidn
aazAa U birasfaudidudnnadoiias

wngininmsasiulval taufannsaldduaduiidluifian nnaindasnsasdui
lidaglasuaudiauy !

mmaowmmmwum”l,uﬂaﬂ“l,mmuﬂuammsm tdu AUD/CHF, AUD/NZD, CAD/CHF,
and GBP/CHF. Wenuadiifludnduiilidasléduanudiay !

nMsmsaAdumariudaudnsenanuazdaeninnsnsadugls Wiaduleu wsgin
Lidaadfinsataaslinnuaulamsaunnvinlaiin Buranisinsadiliaagninaaadd
fiagematniiauiu

LHIRYANFINIWARDIUAINRAIAAAIATILIBLMANT 1AL RUAAUTNIITANNHUNIU wazvin T
s1aAIeagutindulalasn



[avugaInInagiuludiativiu uay AUD/CHF uay GBP/CHF:

AAAAAAAAAAAAAAAAA

Yikes! Nasty spikes!

i
Wu M) s

———

DDDDDDD

Foso0 ==

aauavliasnlviaasinasuasnmuaiu Stoploss nnastedaulwinuuviuluniwdeuu
1l i flumenainvinlunsateassiuluai 6iasld Stop loss NATendtuAduinanil

w631 Asazaulutsninistadaulmizdieanarn-ennlunismaadnale wiinaauae

Wugudenaedunsiu!

GGGGGG

Choppy zone

'M

M H
u ' |$ Xﬁ hT

| Hi.
m |+ii""llllum' M "‘ H
w”

DDDDDDD

3 N 4:4' =2 =2 o
AU AN afie3ae?

wag Waadulilagamsaunntvinnels analse Iaraudinegy


http://www.babypips.com/school/images/grade15/audnzd-nasty-spikes.png
http://www.babypips.com/school/images/grade15/gbpchf-choppy.png

dnaadiasnisazinsadduwmanil aadaeaunsandunisunivuadmAauinge uay
AzAavIna@ Spread goanaae!

ANSILHUNISINSAZA NI BALINSANUFIU

ﬁ'\ﬁﬁauamagﬂswgﬁaﬁﬁwaﬁamlﬁuqa 1NANNDARLOTLAL ALAIARLADIQAIIU
DadLAEULRE JyusnNaaazaadvinda Buy AUD/USD.

weluraugifiendu fidayadninansgadideasluAsegaundududu doiufidaniesan
229A13U AUD/USD anaaziiluinsusiday

annidanuilvAdandasnemumgnanadunielulafiiasegAad war azsiavin
flo'lusia ?

s &

davuauaanaIanasisnilinsiiaua I udinuafu !

1%
Qo

guyAinaarlavinns@neuiudaiied uazdnadsegaalsuandduliulicans

wavingdv'lusa ?

12 &oinaudiasvinda nsvlaudinmnlanadvaasiaas Buy AUD/IPY!



<=1 [ a

NuzavsaalugrusinsataasnAanenenmdemznlaidiay udraaanlanialunisvin
Alsidnnsziihuavaan

WIIEINNAAaUAIY ViAol TandNnazm e unidsgAan Aulssinaniasygia
lid'la Tealidag TuegyAUAINUANTF

AN9§13719A UL AN2AUNN

v9aseiaLiA lsaa iy liausawmsaluregiduldiasannwinnimsalulEana
taay Gevinliaduaiulidianinasadtianwalunisgarde

Tunsinagvinlvmwinmsalaauaasniswinianday #9aNutianduunlna
sundniinfsirlsaanfudasnisazdia GBP/IPY usdirlisnunsadialéinszlifaniw
Aaradtnaywa lunisnasgeAdeininiandagdia GBP/USD way ana USDIPY (24a9usn

sasunilinGausudringasdiifa an)

winnviwuuildmwein daeqdiuiianiwaaasly GBP/USD way USD/IPY 4
ningaNNIAaAIaasinasldunauin 9 16



How to create a synthetic

GBP/JPY
(buying GBP; selling JPY)

N

GBP/USD — (Legs) — USD/JPY
(buying GBP; seHing-Usb) Buing-USD; selling JPY)

(These cancel out)

(buying GBP; selling JPY)
GBP/JPY
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